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2 =72 LGIEY FAIEA =0l 011 Q= 7 AF ¥ AFS Bl &
gtk 20199 5¢ AA LG= diitedd <9 49]o]1 RpakEsdie 129.6% € 1]
2 AGIARE 757101} ofof] v T4 i A2 Holtk &9 159, K
B2 28.5% ¢, ALGIAR= 23710l vhd, FAO] A= 20208 1€ @A 1244
(1890¥ H)o= =AM F 7FY 4w, LGY GAk= 739(19479 H=d)olch
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P AT, BY S 71E02 5P FAto] 29| 4Ad Aoy, ‘AF 9 BYES
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A WS ARIXF S Aol

H 1) LGRH FAto| X|HiZE, 20194 6
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o ~ 737 = [®LG + 71701 + 170 247W = [@FAF + 2170 + 270
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1) S8AHES AFSAF A 8732 27HA10I: AFRE(RIFIAE] S F AsjAksel o

3 A1Zo] AASE HIF) 50% ol AHAEEA 1009 A ©]4(1999~20004), 3009 € olF
(20014), 1,0009] ¥ 01/H2002'8 °}F). @FAS] A% A9 o]f= “AlFHl& 50% "t otk
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LGB E= 7370 ABIAL 5 727071 @LG 2 AG3Afelal, FAIF A=
2470 BIAL F 22717 @FA E AlBIAelTh ASBAAIA] DA Ble(AA AL3IAL
% AFIAAA H1Y 3AEe] Bl 82 22 99%, 92%°ltt. GLGSE @F4te] H i
F= Z47F PR, v o), g RE 2018 11¥0] 181 B 20199 7€
of Hdis=7F =AUt

Z LGIES 4% — @LG — A3 137] — £A3]AF 5070 — S<E3JAF 8K
o] AWIFRE, Tl FAIES Y — @FAF — ASAL 107] — 21354} 87)
— SEFAL 30 9 AR E 7L Qi

AZES|A] gt 71 A EL 44%H(ELG), 43%H(@FAHE Slnlsst vhd Fdis
F AR LB H(15%)7F UEA(7.41%) ek 24 o]A; W} T AR BT F3JA}
dEoAtE ol I Ao R IEI AAE 7R ok @LGOlE 71 o]
TEE ERolH, @Al B Qo 49GAI H-8aE 44 BRR] Y, A,
A= Jolct,
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1. XF=A0f Cet 2= K=

LG FAIEO digh -85 7ot ug e d7tkel Afd Aok 247} 2001
4, 200795E AFE Q) o] W IF 4 AL AFIAR HEEAHS
LG) A== FolA(@FAD o]F T3] tigh 715 R|&o] SarsiR|al 3l
ATHCIE 2)).

AFIALY] AE2 19979 22H9)7] o] Al AHx27go] deko = 19999
24 S 8EQ AGIAE ol St 3 - 554
25 A|gotal ‘AFIAL ABAY, EAFIAL FEIAF R o]o]]
2A717] HeliA ATt R AF3ALe] AES Aelol] Hdll, FeiEA, &S
ofAll, WA 5 HAE ot AlA SlES = FHHOE(0]=7, 2018), 2007~
2008|0ll= AF3AF Hf ABAL ZRCFFEIAL 30% — 20%; BIFESIAL 50% —
40%) 9 X|F=3JAF BAfE1&(100% ©lst — 200% °lsh) sFaF 27, 100% 524 A
d 58 59 A& FHolqltt. olof wef, o 7l vlE FES A 250l o
st AiEE Askelr] 99l Q14 - B4 B8 59 WS B AFIA) AY B
Agtol| A=40]UeHA B2, 2017). ©] IFollA B2 BF 2 A7k AF3JA



A58 A2AAT 28 - 4G 54 169 FA] BT |

gt R8-S FEkL P02 SEg 5= QA HA, o]d wEt Eold A &S 7t
SHYYE 7ol 283 SAIHAA ASH o R viES 4= A =l

20014¥ LG3FRE 3A4AHHEA X34 @LGCIZ [ o 20039 GLGR
g A=t @FAR 20089 AEAQI AFIAE M= oH, 2009~2014
W AN EA AFIAR AFH o]F 2015WREE AAZQ] AF3Ake] e
sfear irt.2)

(B 2) RFeAfe TIE 5 S22 X2, 2000~2019E (%)

@LG L
| - £ - | - E | 2
B I B [T - e R B LS R R
T T — — T T — —

2000 | 1.57 826 826| 9.65|17.91 | 512 1492 20.04 | 44.15 | 64.19
2001 | 4.62  32.00 36.62 | 9.23 | 45.85 | 5.00 ' 13.48 | 18.48 | 42.58 | 61.06
2002 | 4.62 30.18 34.80| 9.24 | 44.04 | 417 991 14.08 | 38.03 | 52.11
2003 | 5.46 3295 38.41|11.96 |50.37 | 414 12.00  16.14 | 32.45 | 48.59
2004 | 10.26 38.88 49.14 | 2.46 |51.60 | 3.98 11.51 15.49 | 27.07 | 42.56

2005 | 10.33 38.52 48.85| 2.46 |51.31 | 3.70 13.68 17.38 | 21.82 | 39.20
2006 | 10.51  36.48  46.99 | 2.46 | 49.45| 3.69 17.85 21.54 | 17.58 | 39.12
2007 | 10.51 35.73 46.24 | 2.46 | 48.70 | 3.63 31.88 3551 | 2.01 |37.52
2008 | 10.51  35.63  46.14 | 2.46 | 48.60 | 3.52 30.91 34.43 | 2.21 | 36.64
2009 | 10.68 35.45 46.13 | 2.46 | 48.59 | 3.46 30.78 34.24 | 2.16 | 36.40

2010 | 10.72 35.41 46.13 | 2.46 | 48.59 | 3.43 30.89 34.32| 2.31 | 36.63
2011 | 10.83 3530 46.13 | 2.46 | 4859 | 1.05 33.66 34.71| 2.63 |37.34
2012 | 10.91 35.22 46.13 | 2.46 | 4859 | 1.39 40.50 41.89 | 3.00 | 44.89
2013 | 11.00 35.12 46.12 | 2.46 | 48.58 | 1.38 40.46 41.84 | 3.00 | 44.84
2014 | 11.00 @ 35.08  46.08 | 2.46 | 48.54 | 1.36  39.75  41.11 | 2.94 | 44.05

2) © (200149 49) LG3slo] AZ3AF GLGCIE A3t 27 IAF Ba AA(LGEe), LGAEA7D);
(20024 49) LGHAPF NS84t @LGEIZ AE, 17] 3JAF B AE1LGHAD; (2002E 8Y)
@LGCIZ} 270 3AE Bsh 17] 3AF A(@LGCLE LGAEBE)): (2003¢ 3Y) @LGCIZ &
LGEI &4, @LGE 4% W73, @ (19984 99) 2u[#E7} 87] AGIALE st @FALS
2 AT H7%; (20063 1Y) @FAte] 21F3sAbze] A A<; (200749 129) @F4to] 374 3
Atz B8k 271 SAF Ald(@FAE AR, FAMIEAR); (2008Y 3Y) @FAES] HAALYGC
AF71E F= 71 AAZQ] AFIAE Ak (20088 109) @FAte] 271 stz B 174
S|AF A(@FAE FAEEOD; (20084 129) @FAto] 271 SlAkz BEE 170 SAL A (@SAE
HZMEFA); (20099 19) F8ANE G AFIARE A4, (20149 129) F78AHHS A=
S|AIA A Q(AB-E 2011, 2013, 2017).
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@ELG FEEA
Z|CH . = = Z|CH . = =

2015 | 11.28 34.70 1 45.98 | 2.46 | 48.44 | 1.36  39.31 | 40.67 | 3.38 | 44.05
2016 | 11.28  34.38  45.06 | 2.46 | 48.12 | 1.43 41.37  42.80| 3.57 | 46.37
2017 | 11.28 3291 44.19| 2.46 | 46.65| 1.51 43.55 45.06| 3.74 | 48.80
2018 | 15.00 29.09 44.09 | 2.46 | 46.55 | 1.59 45.87 47.46| 3.62 | 51.08
2019 | 15.00 29.10 44.10 | 2.46 | 46.56 | 7.41 36.21 43.62 | 3.62 | 47.24

1) 2000~20184 - 129 E= o539 39 dA: 201948 - 69&@LG) Ex 7¥@FXDH A
2) ®LG : LGEBH2000), @LGCI(2001~02), GLG(2003~19).
3) FdiFF: [BLG] LGAYsHE(20004), FE(2001~17), 7=F%(2018~19);
(54N ¥-8342000~18), BFEA(2019).
4) ESTARL : [BLG] ¥ G HA+A LS AH- L (2000~03 1),
H]d g l+4h(2004~12, 19), HFEH1(2013~18);
(T4 Bl QA+AD3]AH2000~069), v 21(2007),
H|F 2 QA+ A 2(2008~19).
EA4  AREIA, E7|HIA

A, THAHHS AFIAR A7) A0 20009 @A LGEsolAd= A%
A E(8.26%)°] EFTAIR] XE9.65%) et AJal FeiFT= H| G2 A LAY
shdo|oitt. 2001E AFIARE ASEHA] S A2 36%H= HAL Hh5F+=
A FEEE HAEQIE S AEL 2004W7HA] 49%H2 T2 Eobgon, o]
T 40%H7F FAEE 7Redl 234 7HAste] 201949l 44.10%]Tt

5 AE2 371 FAIE, 7IeF IS (82 A FAE Bt JUFF 12
5ol ZE-L 2001¢ 4%ollA 20049 10%H7}F o, o]F ujd ZFH Lojut
201790l 11.28%%ith. 20189 11¢¥ 7 | 859 A &2 15%% B
Eolyth ¥ 22 7|7t HdisE AlQgt 7 JIE AE2 38%H(20049)0lA]
29%H(2018~19W) 2 E1EL}.

A, @FAIAE 20008 o]F HiFF= 3AI 9ReEQl 7R2Hl 20059714
FZE AB(15~20%H)°] E5TAIQl A E(21~44%t) Tt At A A F3AE
9] Hgho] AAH 2006WN= EFTAR] AE(17%EE % X E(21%H)°] Hot
Aomn AN AFIAE Ak 7](2008 3Y) Al 2007¢ 12¥ol= 35%H
2 1.6H] 37kt olF AF A8 371 FAE Eof 201249= 41%H7F =
11 2018¥0ll= 47%UE HHAZS 712351k

@LGOIMCE g, HgaF AE2 A2 7k 4 FAIE, 78 IS A&
57 FAE BEth Hdiss gh8o] AE-2 2007~20194¢ 3%, 20114 o]F



o,
o

AL 28 29 57 16% wael A |

196900, 71eb A% RS 20074 31%colH 201840 45%z 1.48) Z71eh
k. SHAIEE 20199 o] 2 Wsph Az 78] w1 *H TP Y) Aol
7% 27 ol whe Flek W3 ARGe%H) 2 A 0% ARAUDE S0l
ot

AR, 20199 BR] LGS GFAT BN W AR 27t 449t 43%T2
AT R 250 Sk /1S 26 4ok Stk ol 54l 449 74t
upgelo] A HehEFot SwA 34 HiRE ARR 24 SR ge 22
grahct3

2. 4MITHe] AR S
1) 71

GLGOIAE 201997H4] 3AIH Aol & 9915 E RHd, @FttollMes 2007
GRE 44 Aol § Wolsth T 4Nz FiFE i ‘3-l a&fd A= &
LGE=ER)0lIA= 2018'9], @ FAHEPEH)ollA= 2019L4°ﬂ B, B2
200790l 19 71 H3leH, 20199 4129 HiFs AES 7HA =l
(& 3, E D).

(B 3) X2

©
]
JH

X|&, 2000~20194: (1) MIcHE X2 (%)

2000 | 2001 | 2002 | 2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 2009
2010 | 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019

[®LGI
2A1% | 0.10 | 0.39| 0.38 | 0.58 | 0.96| 0.96 | 0.96 | 0.96| 0.96| 0.96
096| 096 | 096 | 0.96| 096 | 096| 096 | 096 | 0.96| 0.96

3AIH | 2.87 | 13.94 | 14.63 | 19.06 | 35.77 | 36.12 | 34.98 | 33.99 | 33.99 | 33.97
34.11 | 34.34 | 34.48 | 34.57 | 33.45 | 33.33 | 32.82 | 32.59 | 21.18 | 21.18

441 | 0.77 | 2.08 | 2.16| 1.90| 579 | 581 | 594 | 7.54| 7.69 | 7.83
7.87 | 7.87 | 7.87| 7.83| 892 | 937 | 991 | 9.01|20.29 | 20.29

3) T ELTAR F ALY AR 2004W(RLG), 2007H(@FADRE goiFTh ALIIAL
749 £3EAP SAE T AFIAE FACE AfTRT) B PR AR & 4= k. ¥
H|FERel 111—_ 20004 o]F 1~3%tolA &3t 9len, 2019¥ A= GLG 2.46%
(LGHYEY 2.13% + LGALESHT 0.33%) LT3 @54 3.61%(FAA3AATE 3.09% + &
i Eoj#iA 0.52%)°]c).
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2000 | 2001 | 2002 | 2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 2009
2010 | 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019

(G4
241 | 19.42 | 17.86 | 13.53 | 15.60 | 14.99 | 13.93 | 13.90 | 12.51 | 11.82 | 11.70
11.89 | 9.61 | 11.79 | 11.78 | 11.57 | 11.13 | 11.71 | 12.33 | 12.99 | 11.40

3 | 0.63| 0.63] 054 | 052| 0.50| 3.44 | 7.64 |22.82|22.38 |22.27
22.11 | 24.76 | 29.68 | 29.67 | 29.11 | 29.11 | 30.64 | 32.26 | 33.95 | 31.70

44 - 0.22 | 0.26 | 0.30
034 034 | 041 | 041 | 042 | 042 | 043 | 047 | 0.55| 0.55

F11) 2000~20184¢ - 129 T olEd] 3¥ @A 20194 - 6E(®LG) E= 7@ AL
2) ®LG : 2A1d - A4 1%, 3 - 4AId - 72 A 429 947t
(I 727 19 790, 29 725, 39 2%, 24 7914, 49 724,
3) @A EREE A SE1Y WHIE 28, 19 28], 29 ¥, 3 984,
4 984, 5 1Tk 9R8-21(2000~029), H-E-2(2000~074) ¥7t=
AR Aot A,
A ARJEIA, H7|EAA

(F 4) XM 2IF X2, 2000~20199: (2) 2 7HIE X2 (%)

2000 | 2001 | 2002 | 2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 2009
2010 | 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019

[®LG]
TEF | 0.69| 4.62| 4.62| 5461026 |10.33 | 10.51 | 10.51 | 10.51 | 0.68
10.72 | 10.83 | 10.91 | 11.00 | 11.00 | 11.28 | 11.28 | 11.28 -

TEE | 004 | 0.12| 0.14 | 027 | 2.80| 2.80 | 2.85| 4.45| 4.58 | 4.67
4721 472 472 | 484 | 594 | 0.03| 6.24| 6.24|15.00 | 15.00

TE5 | 034 | 2.03 | 1.99 | 2.37 | 4.76 | 4.76 | 4.99 | 5.01 | 5.01 | 5.01
5.04 | 507 | 513 | 513 | 4.03 | 3.45 | 3.45 | 3.45 | 3.45 | 3.45

TEE | 054 | 289 | 3.71 | 358 | 7.34 | 7.50 | 7.58 | 7.58 | 7.58 | 7.58
7.63 | 7.72 | 7.72 | 7.72 | 7.72 | 7.72 | 7.72 | 7.72 | 7.72 | 7.72

T4 031 | 1.66 | 1.66 | 2.12 | 430 | 4.30 | 4.46 | 4.46 | 4.46 | 4.46
4.48 | 4.48 | 448 | 4.48 | 4.48 | 448 | 4.48 | 4.48 | 4.48 | 4.48

(654N
vk | 512 | 5.00 | 4.17 | 4.14 | 3.98 | 3.70 | 3.69 | 3.63 | 3.52 | 3.46
343 | 1.05 | 1.39 | 1.38 | 1.36 | 1.36 | 1.43 | 1.51 | 1.59 -

9y | 015 | 0.15 | 0.13 | 0.13 | 0.12 | 0.68 | 1.46 | 424 | 4.15 | 4.13
410 | 535 | 6.41 | 640 | 6.29 | 6.29 | 6.62 | 6.96 | 7.33 | 7.41

Hk2) | 0.08 | 0.08 | 0.07 | 0.07 | 0.07 | 0.42 | 0.94 | 2.82 | 2.77 | 2.75
273 | 3.57 | 4.27 | 4.27 | 419 | 4.19 | 4.41 | 4.64 | 4.89 | 4.94




o,
o

FAEI 4 - A 57 LG FAre] W@ |

2000 | 2001 | 2002 | 2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 2009
2010 | 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019

HRE4d | 3.58 | 3.49 | 292 | 290 | 2.79 | 2.59 | 2.58 | 2.54 | 2.49 | 2.47
245 | 248 | 3.04 | 3.04 | 298 | 298 | 3.14 | 3.31 | 3.48 | 3.48

vr8d | 352 | 3.44 | 2.87 | 2.85 | 2.74 | 2.55 | 2.55 | 2.51 | 2.46 | 2.44
2.42 | 245 | 3.00 | 3.00 | 295 | 295 | 3.10 | 3.26 | 3.44 | 3.44

gk8ut | 1.86 | 1.82 | 1.73 | 3.88 | 3.72 | 3.46 | 3.45 | 3.40 | 3.33 | 3.31
343 | 3.47 | 417 | 417 | 409 | 3.65 | 3.84 | 404 | 426 | 4.26
F01) LG 34T - TER, TR, FEE FEA 440 - PUw

2) @A 34 - HREE, HREA, HRE, HRETE 4N - HMgel, el
2 AIEIA, BEIA

2000~20194 Ato] R|FJIAL RS HR{3E 7S489 GLG 85 A7F 231,
@A EPg Y A7t 34go]H, mid Aol Fosh Q1Y ZHt 18~22%, 15~27190]
o}t AR, R85 A7 241 19, 341K 107, 4419 129 o1+, ¥y 47t
3AIH 7', 441 149, SAIH 1379 0|k,

IS99 23B(&BLG), 34F(@F4AD F Bk B2 AR HRS AR 247 51
(BAIHH 478, 441 19), 148(49, 10%)°ltt. @LG #H 582 3AI +25F 9
A BA 3B(FET, RS, ) 183 FER FRF gl E @FA B
14782 34 d-8=t 9 IR} FA| 383, Bhe-d, ¥Eh) 8]l ofF 459 &}
Y 3-2-3-2%84 2% 109o|chEg Y, dhAY, whelel; 9, vk dheid,
e, Bl HhAY, BhEe).

l

Aol

2) A} 4AIHHS] A&

GLGOIATE AIF81Ak 3 319l 20019 341 AE-L 13%e, 441 A£-L 2%k
o BYAFPE GLG7E 220034 32) o181 200440l 3 - 4AeY Aol
217} 350, 5%t Lol 71ed] Ak o Wolzitk. o] 4R 20179 A%
1o, SR A 32-36elel A #AF, 445 A2 sl 37 &
Ag Beon, 201740l 27t 3295, 9%eRIt. 20180l 2 ¥sh} ok, 3
NG TR AL R 4G TR FeRORA A1) AR 2%, 4
Al AE-S 20%7F B, AR 1% 71EOR BolSUART 34 91
AT ek,

ofo]) W[, @At 200790] 441 X|Eo] 34 MERct BobHon] o]
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A= gL HolFh 4AIT) AE-2 2000~20049 0.5~0.6%H, 2005 3%, 2006
W 7%HRL, Z2 717 3AId AR A FAIE Hole 7kt 13~19%H =2 ¥5
SHA wokt}, SHARE o]#gt AR 2007 4AIT] AJEo] 1.84] 2 AVef=(12%H
vs. 22%H) GAEQITE 20079 X R&o| o]H9] 21%HHA 35%H=E EolutHA]
S7HE9] tiEEo] 4AIolAl viAgE wiEellch 4AIY AE-2 2006W 7%THOllA
20079 22%H= 3Hf o] J7Fst ¥ A AR 13%HollA 12%H = Eo1E3
th o]% 4AItf XE2 A&KHoE FTIste] 2018|0= 33%H7E HULH, AT
AEL 11~12%H7F A= 20199 @Aoll= 4AI7F 2.881(11%H vs. 31%TH)
o k4

3) 444 By} 3o Af A

4Ad v el Afd SA= 200749 ARRESITE 20069 1.4%Hol4 2007
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Family Ownership and Control in Korean Chaebols:
A Comparative Study of LG and Doosan Group

Dong-Woon Kim*

Abstract

This study makes a comparative study of how, in LG(4th largest as of 2019) and
Doosan(15th largest), family ownership and control have been established and
strengthened since 2000 and how, in this process, how ownership and control has
been succeeded from the 3™ to the 4" generation.

In LG, a total of 23 family members from the 2™, 3™ and 4® generation were
involved in the ownership of the group’s holding company, LG Corporation, which
was created in 2001. Of the 23 members, only three were also involved in the
management: two from the 3™ generation and one from the 4" generation. By
comparison, in Doosan, 34 family members from the 3™, 4™ and 5" generation
had shares in the group’s holding company, Doosan Corporation, which began to
acted as a holding company from 2008. Of the 34 members, 14 members had
managerial posts in key companies: four from the 3™ generation and 10 from the
4™ generation.

The succession of control and ownership in LG took place in 2018. A month
after the Group Owner and Chairman from the 3™ generation died in May, Koo
Gwang-Mo, the adopted son, succeeded to his father as the Group Chairman and,
five months later in November, also as the Group Owner. By contrast, the
succession in Doosan took many years to complete. In 2007, Park Jung-Won from
the 4™ generation became the largest shareholder in the holding company; in 2016
he was appointed the Group Chairman; and, in 2019, he succeeded to his father as
the Group Owner.

(Key Words) Korean Chaebol, Family Ownership and Control, LG Group,
Doosan Group, Koo Gwang-Mo, Park Jung-Won

* Professor, Department of Economics, Dong-Eui University.



