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o] 7t 7g7o] 71&atEo] Axbalo s WSSgaAPge] TRl TRt A A=A Al
FES Hold A AES STt vidd] fERsAdEs] AES ASHeR
7Pt & DlHodiAl @2 ARICl s AShEAL Ak ASEA B FEES A
€2 T7ke AVTAIRET 719 111 el AVdhdse AES daAlPle 2oz
ERdth AES BRI RS AE Holeh B2 e s Holigiet BaL
F59 oleZ APJEHS] B g aololA ARREY 23, g2 1.617]1 Ze' U
BTt = 1%9] AE S7ke 1.617%2] Fa9 718 7HH2e A2= WeRt ojuol
AP AIBERY AGTE HE=E E HofFelth

FHO) mlHolHiAl, FEEA, ASIES, ABE, Faad

ICT 7148A0% Qe W6, BANES HE SE2 ST Aststolgict
ol whet AAITY F40] HEAQ WHAAT} FEBIAGL FEAOE HHpA
ol Wt B410] 63, QIEula AntEEo] shitow vjtjolge Qoo 24
3 AR AR Aol WA A9 thiel 2 ERlzoln

* SlFisty ERICA AAEH 1<, yoonchoo@hanyang.ac.kr, A1A%}.
o EEtn Y Bald petra@sejong.ac.kr, MAIAA,
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SAIAARET ofE} v o] AAGFAES AIFAEREE LI5S Edl=7t A=A vt
2h Astal QickD

HE99 = nitojo]ld AeRANE Egotd ICTH-E9] 71e54l
H7F S35l Ho=A 719 ultiof x|
tjolo] thgk o] §AITES A} EolEL U T 5= Ut APTTV AHAIo] 11
Uom FolAET FolFA|9 X7t o]E &
ez, Adu|t]o]9] o]go] FFotoigitt. WSS YA E7|&e] WHos AATH Y
9] 7= HAF Eolsoitth ol AT TVAEY AHE ot Jaey &
O = olojAgitt. o] tAlste] fEHE AHES ASKH R Frlstoital Far
AT F7IotodStot T3 R4 2UEQIE AR AT HHEY QIEYI] o] 8-2 =0
A S7letottt. Adu|to]Q] ¥bHyt SAEO 2 Facebook, Twitter, 7F7IR.E &
As o2 7Y AFUACIA o] e Fdl= ARE tiAlskar Qlct2)

Aduiel RS AHE AP QS Z57] AIEEE Al7191 200095-E A
gl H|RuEe] AJHE S0l HH ATV AIFES A&H o= sletetoigta
HIZGTE Qo] AFES HHE AEH0 R 55t Saas & & Uthd)

2008 &9t IPTVE 649 1,0009H39] 7HIALE &HsIHAL o]+ 71& &
FER0 AlETVZIIA} A7 HdAtel EaiAA 71e] AlAIFCR 7FE =2
29 TRIET TP 2 29 SARE BAO ZE fEURARE TS
IPTVE AA Fa4w0] 354 %ol 24421 9L ofith. =345 7t
JAo] 253 RS A4 T B2 AR &0 R ARIAETY] 4R
2 255 AGafA| 2L ¥ ABRHAIRRD) S-S AlA ol=uzte] BIsiAE <=3t 7}
2 ] FA9] fENSS AvT £ A HIAth ol AR AYTHEY &
#og olojxtd

201 1R 35S AASE 4709] SEHEAHEER] AEA, JTBC, MBN, TVX
A9 A EL B FEANSE w2 S HAtS gHH 200649 =gt Eetat, 2

i
)
oO
w

1) AnA(2015) J=.

2) SEASAY gy FEl=ol8oA 8219 Zoj7} 7Hset ZEl= o802 vt drat
ul, Y& MBCO| ulael S o]jst A4S utaddith

3) AuA(2015) ZHE.

4) 2008ETF} 2015 TS W] B AAta 47 QO] AHEL 4T AL & S e
2008WES 100012k P wf 201599 AHEL 7509 Exsich

5) ARAL 2907 FA T2 ;oA B IS 7H FHAE S48 ARTTV 729 9
A ol2ho & ojojxtt. st AfFQl AIHES Hold KBS 9AIFA 52 ©f o4 Adixo]x] ¢k
Al =t FJESL ol 50, 60t ool AIHAES AQstd AT FA o2 F
AsHA st E3F TVRAE 24417 AR EA o] 2701 FHAGAEET 470} =
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o] 5 53 JAEEISIAE APl N AYITVOIA Ao AT o
271 ESte] B ATV 2 2 IRl 917] AomRIHe FESA
TEO AATHAEY ABE S olF 57 e AHE A5 A2

Y. BoR, AHEB ot Fuol ey SN
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Hi FEAAAEY AT ol Ao FFS WHEAS ABHOE BAY,

o] =50] THT} &AL thedt 2ok IIolAE Tledae] whe vido] oAl
Ak wlclolzt el dhel 1ERH 9 eiet 44 delelo] HeE oA Hol
T IPgOIAE WAl g aalglo] Tesialol Agstel A5 7242 4
sttt WAoIAE ASEAS B3 9ol AThISS ekt oSk Qe
2 AgAst o 240k, theoR WEUNSAL AgBHsle] At vt
EAE 240 Bor VAL Ao ARe Yl

II. vgo] 7+ A3} wtjo] A

1. DJCjoChx] 7IE=s Fal”)

T
oy
)
k)
1o

=]

3 [e]o] el Betel] Tt TRt A7} A cht 7]
£ ATE 5 27] ATES nltiojthA] Ble] 8% Holert Ags] dfe He]
7} SoF slgel A soleleh 2512 slclojzt MAS WSl 5 el
AgH o vtloftiAS WAL gl 0|4y mlTiojthAle] Yt BAL Ho]

0= 6719 AdEe] TV 7 3377 Ho=2H Aduld w49 Vs S40H B33t

6) 37]%]& Oﬂﬂ}zﬂﬂ 719 CJ E&MO] AH283} FHS vEo R 2 V1§ 4A =tk

Gotet 1997, 8=kt 1994, -SE5tet 1988 5ol ¢dolo] &2 AIHES 5o v, A1

H < Eemt ﬂoﬂ 7‘“31' LLESRUR z“—“i‘:} A&, ZEoh T, ""’\]*ﬂ 7], SNLZZJo} 5 o3, 2,

Bﬂ, Ty 5 ‘:]roo"_éi F3o 2O ZIZAFH. ol=g TR OHE2 AAdTAdY] o
Ao =253} H|wsto] FE5] AAYS e ACE Hrha gtk

7) o] thA|e} ujjo] 7+ Aol tigt a¢] 712AT= Cha et al.(2012), Taneja et al.(2012),
Cha(2013), The Nielsen Company(2016), Tefertiller(2018)2 #=.

_75_



| AYAAT AR A4 (5 88%) 2018. 11. 30, pp. 73~96.

2 AL AntEES] B, Sk
W12 $S Aeks d4el et A
ol ATV} A

E9] A]7|7} o9 F8oirial wokE) X
o2t TVEA71E BoHA g2 7HQl HES
SEAo] Wt o= %
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9l F7F5HA TV o8- 1.1544] o]& &Eo] RollZ w3t &, 1A 2(2013)
£ AUEE ALgof o3t 71E UM AAE Y8l HolA= 7HE7E Sl Eg
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8) HelHtIAE, e AESE, fRE, B77|AE 52 S84 (2015)).
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(E 1) Q¥ 0|C]jo] O[8AIZ (9B
20134 20144 20154 2016 20174
TV 176.9 166.5 153.8 149.8 152.9
AUEH HA(A+B) 116.3 116.8 103.8 117.2 118.7
HHFARIEY (A) 53.7 60.2 56.0 67.1 71.1
Z11&0E5Y (B) 62.6 56.6 47.8 50.1 47.6
g e 26.8 23.0 10.8 20.3 11.2
adw|tof 25.3 22.1 22.7 NA NA
T A A A NA NA NA 28.4 26.7
SNS NA NA NA 15.2 15.9
SOl 12.0 10.4 7.9 6.5 4.9
FoIFA 2.3 1.1 1.0 0.7 0.6
gl 359.6 339.9 300.0 338.1 330.9

4 HAEAETAH2015, 2018), "AEFEAF SJAFAL.

(F 2) 20174 I S=WR O[C|0| O}ZAIZHO) @9 1)
OIE | mHe | xa i | =
v | wl | o | oeu | M o | ae | 3O | B0 | o

we) | @ | @ | &= | o
209 | 89.6 | 225.4 | 132.5 | 93.0 54.3 39.5 2.3 1.1 0.9 413.1

30th | 118.8 | 185.0 | 105.0 | 80.0 | 36.8 | 23.5 | 9.3 2.4 0.5 |376.1

40tH | 144.3 | 122.1 | 72.5 | 49.6 | 27.0 | 12,5 | 150 | 5.0 0.6 |326.4

50tH | 163.7 | 73.9 | 48.7 | 253 | 17.1 | 64 | 194 | 6.7 0.7 | 288.0
60t | 223.0 | 25.0 | 17.9 | 7.1 6.4 3.6 9.2 8.0 0.5 | 275.8

A
mg | 1529 | 1187 | 711 | 476 | 267 | 159 | 112 | 49 | 06 |330.9
A AHABEAH2018), "AZEAL A4 FAL.

9) #E F7|= 247t oS 2. 201349 5082%; 20149 50617; 20154 5,0627; 20164

5,128%; 20179 5,010%.
10) ®E& 37] 5,010%.
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22 A or A AR gy sk s Sl avE F
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25 olNT  KEUEA0] 44T AThEe] 94t WSt - TVAIRET F149) HES F4oe - |

5. IPTVE Egt REWUS 71X+ &5

(a9 5 (A8 6)& F2FE 7IAA2E IPTV/FIAR: $015 EolEtt 2008
W7HAlE FEESAES tivre] ACIETV/IIAe} 2429 1 JE7A=RE +
g0l A=l ACTE7IYAR] HIF-E2 oFdE L ACIETV/IIARECI AT wabAl
2008E7HA = aura} REo] RS ofdZ Ik 2008W Y IPTVY 5%
o= YAFYSo] G40 HaEHA Trit%*]zu 7IARE ] S5t 2008

U o]% sold REETVIIAES dRE dAE f=2857d%E0 g HollA
IPTVE] AAZIJLS B3A3S 87402 ¥slele=t| 7|05ttt
2008 AIZHE IPTV AH]AE 100% HAEHEo 2 FAARARS] AE Yt

o EAsAu| 2] TheRRt ZFo] ARAFEOR AuIAIEA WAl nARS §3
=717kl 1000982 ATIIAE AR ™ ofd2I AlPlETV /AR
[PTVZO] 71IAZRS S xsiqtt A= [PTVZ} Alo|Eo| vlste] 7144 =Hy} uf
AL SHolA B S-floll et A=ARIARD IPTVIAIES SAA ] A9 AE YA
HIAS HYStRE BAAHIAS T A %3 Al STVARIA] w8 72e] A
A, H9e] AAE Adsked] @A A0l k. K2 71UA SHolAE )E

o 7Hi=fo] e SAA A} AEUAH|A] BeHdEo R IPTVAHIAZE Al 552
2 P gz o Holy| wjrolc,

(O 1) XA AEE 0](2000~2014H)

36

%)

34

324

30

28

26 |

24

22
2000 2002 2004 2006 2008 2010 2012 = 2014

L Year )

=4 : AGBEZ(AGB Nielsen Media Research Korea), A1"]41(2015).
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(O3 2) HXLIHRZYS) AI”E F01(2000~2014H)

18

(%)

16

14

12

10

8

6 T T
2000 2002

| | " 2010 | 2012 | 2014

2004 2006 2008

Year
g /

Z4] : AGBE<(AGB Nielsen Media Research Korea), Au]X(2015).

(2 3) KA FRAAMTIZ; 20109 SH7H; Tl upie)

Advertising Revenue (Real Price, 2010=100)

3,600,000

million won)

3,200,000

2,800,000 |

2,400,000 |

2,000,000

1,600,000 |
2000 2002 2004

T T T T T T
2010 2012 2014

2006 2008

Year

A SRR d), ISAN AERARE AL (2007~20159).
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FEYSAIAY] T AJPTES] A He- TVAIRES Faed Hils SHe= - I

a8 4 =4S PP

USRI, 20108 S8 B9l wate)

Advertising Revenue (Real Price, 2010=100)

1,400,000 ——
million won)
1,200,000
1,000,000
800,000
600,000

400,000

200,000

0 T
2000

T T T T T T \ T T
2002 2004 2006 2008 2010 2012 2014

Year

Ak), A A RARE AL (2007~20159).

(2 5) REYS(EA) THUK 50

~N

30,000,000

27,500,000 -

25,000,000 -

22,500,000 -

20,000,000

17,500,000

15,000,000

12,500,000 -

10,000,000 ‘ T T T T \ T T T
03

Year

Al

rakaate] A

O O v

| RARE LA (2007~20159).
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(O 6) IPTV 7IXt4= 0]

11,000,000
10,000,000
9,000,000
8,000,000
7,000,000
6,000,000
5,000,000
4,000,000

3,000,000

2,000,000 : : : :
2009 2010 2011 2012 2013 2014

Year
- J/

A S AL W), "SR AEERAREAIA L (2007~2015).

(& 3) 2000~2014 MEE M AZHH 71 A-EE F0[1)

s N | HIXIST FHR|
2000 35.9 6.1
2001 34.2 7.9
2002 33.6 9.2
2003 31.8 11.2
2004 30.3 12.0
2005 27.5 12.3
2006 27.5 12.0
2007 29.2 12.1
2008 29.0 13.9
2009 27.9 15.2
2010 28.3 15.1

11) AVd=h= KBS1, KBS2, MBC, SBS 471l A4, #4AIZF: 06:00-24:00 244 : AZ, =4
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LArle] gk AREEe] S WSt - TVAIRET Baq wWshs

oI AT 7 IRIATE
2011 26.5 14.2
2012 25.8 14.8
2013 24.9 15.4
2014 24.0 17.6
27 geTeloh ABE AR ARAE015) ALE
(E 4y IPTV 54 09 Ximt AEE %0012
A KBS1 KBS2 MBC SBS
2008 8.508 6.411 6.727 7.507
2009 7.113 6.625 7.039 7.249
2010 6.571 6.014 6.168 7.803
2011 6.992 6.443 6.205 6.394
2012 7.809 6.625 5.461 5.993
2013 6.914 5.989 5.911 5.609
2014 6.968 5.601 5.654 5.163
2015 6.072 5.000 5.752 5.155
A d&FEor ABE AR, E4ARE06:00-24:00, AR L AL, SR
(B 5) ST U N AHE F0[19
A tvN AEA JTBC MBN TVEH
2012 0.473 0.962 0.732 0.990 0.826
2013 0.917 1.031 1.091 1.364 1.367
2014 0.948 1.335 1.002 1.677 1.608
2015 1.583 1.668 1.151 1.827 1.467

24 d&FEor A%

98 A=, BANT

12) 470 AFTEE] 2= 129 HeA|

S5t} ZHIE 129 =

13) ﬁ%ZHHJ—P N £ 571 Szukexide) zhde

Yt HlolEE wlagt

2 W] Qelol 7M. 124 B dolEE

SE U AL

:06:00-24:00, BAAY : AL, S,
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V. A5EA

HI

Ko 25

o] AoflA= IARAS B3l FEHSl AFPYESS dvhd tiAlsk=A1E F45h
2o} Hlolg9] &7t 27H° tﬂ dataset 12 7FFAIEE HIOJEEA] AlA|ET|o]E o]
™ dataset 2+ 1278 2l H FOINAE golHEA A dgd 1208 U
ojA 9l 57 |0 “41°P “HH Hojgo|tt. =% AIFE 7P AoPS Al
BES G Sol=AE FE5kt 5240l Atk 7HEE AAE Amet QIF I1F
H RN E A2t e duid REX|& BlaskalA) it

njto] A9 =5 43 e, AdohlEH FE52 AIHE Aol Z4HY
W53 1ol ofd ZolE 7 =AE St AlFEAITE o R A El gt
Fao] gy S5 ot gt

2. HO|H & 2

D Hlolg
B0l ALE 7R 29351 gojH LumiEal gy

2 20009~201441 A clolelz AU

Azl BAE ATESAIAY SIS B

e AHgIHALE 14

NHE Holet dasislobt WA

FEd A 7S golE e /AAE
gloJEl& 20004~201540] 2% ¥4, dxd Zgolck 15 MAAHE el 44
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Growth of the Multichannel Television Broadcasting
Industry and Structural Changes in Media Markets

Choong Han Yoon™ - Jee Hoon Lee**

Abstract

This paper shows that the widespread diffusion of broadband internet enabled
multi-channel television to grow rapidly within a very short period of time, which
changed the structure of terrestrial television industy as well as that of advertising
industry. The advent of multi-channel television such as IPTV has reduced the
viewer rates of terrestrial TV channels drastically. However, it has increased the
viewer rates of other non-terrestrial TV channels instead. This kind of media
substitution has become intensified as time passes. Empirical results show that
there is 1:1 substitution between terrestrial channel viewer rates and other
channel viewer rates. Furthermore, the increase in viewer rates of non-terrestrial
channels attracts demand for advertising much faster than proportionately. The
viewer rate elasticity of advertising revenue is estimated to be 1.617.

(Key Words) Media Substitution, Television Broadcasting Industry, Multi-Channel
Television, Viewer Rating, Advertising Revenue
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