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A Study on the Industrial Restructuring Policy of
Shipping Industry in Korea during the 1980s
Focusing on Policy Making and Coordination

Sang-Cheol Lee

Abstract

This study is about the industrial restructuring policy of shipping industry
in Korea during the 1980s. Especially, this study focused on policy making and
policy coordination. In making the industrial restructuring policy of shipping
industry, not only the ministry of transportation but also economic planning board
and ministry of finance involved. economic planning board tried to coordinate
the interests of each minister, while ministry of finance tried to represent the
interests of financial institutions. Interest payment reduction, which was the
urgent requests from the shipping industry, was not accepted, because ministry
of finance worried about the losses of financial institutions, which would led
to the system risk.

The making of the industrial restructuring policy of shipping industry was an attempt
to search new model of industrial policy, which is differentiated from the oldy
industry-promoting  policy paradigm of 1960s and 1970s. In a new economic

circumstances, industry restructuring was challenging task instead of industry supporting.

(Key Words) Shipping Industry, Industrial Restructuring Policy, Industrial Policy,

Rationalization
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